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*(Unless limits apply) you may contribute up to $6000 to any type of IRA, AND up to $19,500 to any type of 401K in 2021

tTax deduction on your traditional IRA contribution may be limited if you and/or your spouse are covered by a Qualified Plan, such
as a 401K. Roth IRA contributions are restricted over certain income thresholds.

$Roth contributions may always be taken out free of penalties and tax (as the tax has already been paid). When taking distributions
from a Roth IRA, contributions come out first, followed by conversions, then earnings. Distributions from a Roth Account (401K)
come out “pro rata” or by percentage.

§Distributions are only required after death (if a non-spouse inherits)

This information is for educational purposes only and is not intended to be investment advice.
Seek a licensed professional for individual financial advice. ©2020. E Baker.
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